YOGE EINFIRA PROJECTS LEMEITED

CIN - L32201MH1993PLC392082
{Formerly known as YOGI SUNG-WON (INDIA) LIMITED)
Registered Office: 205, PL-8231, Raigad Darshan, ] P Road, Opposite Indian Qil Colony,
Andheri (West), Mumbai - 400053
email id: complianceofficeryogi@gmail.com

May 30, 2023

To,

Listing Department,

BSE Limited,

Stock Exchange Building,
2" Floor, Dalal Street,
Fort, Mumbai 400023

Scrip Code 522209.
ISIN : INE429B01011.
Subject 3 Submission of Audited Standalone and Consolidated Financial results

for the guarter and yvear ended March 31, 2023.

Respected Sir/Madam,

The Board of Directors of the Company at their meeting held on Monday, May 30, 2023, have
duly approved the Audited Standalone & Consolidated Financial Results for the quarter and
financial year ended March 31, 2023, together with the Auditors Report in terms of Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015.

We are thus enclosing the foliowing

(1) Audited Standalone & Consolidated Financial Results for the quarter and financial year
ended March 31, 2023, together with the Auditors Report in terms of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015.

(2) Declaration in compliance with Regulation 33(3)(d) of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations 2015 for standalone and consolidated financial
results.

The Board meeting begun at 16:00 (IST) and concluded at 19:10 (IST).

The abovementioned financial results and disclosure shall be available on the website
{www.yegiinfraprojects.ca.in) of the Company under the financials section.

Tel Nos. 022-2635 8290 / 2639 7605
Fax No. 022-2635 8291
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YOGH INFRA PROJECTS LEMETED

CIN - L32201MH1993PLC392082
{(Formerly known as YOGI SUNG-WON (INDIA) LIMITED)
Registered Office: 205, PL-8231, Raigad Darshan, J P Road, Opposite Indian Oil Colony,
Andheri (West), Mumbai - 400053
email id: complianceofficeryogi@gmail.com

You are requested to take the same on your record.
Yours Faithfully,

For, Yogi Infra Projects Limited
{Formerly Yogi Sung-Won (India) Limited)

‘"‘)M

Sanjay Basudeo Agarwal
Managing Director

DIN: 00462902

Mumbai

Encl.: As stated above.
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Registered Office: 205, PL-8231, Raigad Darshan, ] P Road, Opposite Indian Qil Colony,
Andheri (West), Mumbai - 400053
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May 30, 2023

To,

Listing Department,

BSE Limited,

Stock Exchange Building,
2" Floor, Dalal Street,
Fort, Mumbai 400023

Scrip Code : 522209.
ISIN : INE429B01011,
Subject 3 Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 for
Standalone and Consolidated Financial Results for the guarter and
financial year ended on March 31, 2023.

Respected Sir/Madam,

|, Sanjay Basudeo Agarwal (DIN: 00462902) , Managing Director of Yogi Infra Projects Limited
{Formerly Yogi Song-Won (India) Limited) (hereinafter referred to as ‘the Company’) hereby
declare that the Statutory Auditors of the Company, Sarda Soni Associates LLP, Chartered
Accountants, (FRN: 117235W}, have issued an Audit Report with unmodified opinion on the
Audited Standalone and Consoclidated Financial Results of the Company for the quarter and
financial year ended on March 31, 2023.

This declaration is given in compliance of Regulation 33(3)(d) of the SEBI {Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended vide notification No. SEBI/LAD-
NRO/GN/2016- 17/001 dated May 25, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated May
27, 2016.
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You are requested to take the same on your record.
Yours Faithfully,

For, Yogi Infra Projects Limited
(Formerly Yogi Sung-Won (India) Limited)

V.

Sanjay Basudeo Agarwal
Managing Director

DIN: 00462902

Mumbai

Encl.: As stated above.
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CHARTERED ACCOUNTANTS

Manoj Jain
B.Com(k PCA, ACS FFICATL BRV{SEFA) IHI‘EPEHJF#-I' M

To the Members of
M/s Yogi Infra Projects Limited

Report on the Audit of the Standalone Financial Statements

I. We have audited the accompanying standalone finuncial statements of Mds Yogi Infra
Projects Limited (“the company™), which comprise the Balance Sheel as at 31 March 2023,
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Fquily and the Statement of Cash Flows for the year ended on that date, and a
summary of the significant accounting policies and other explanatory information,

Managemeni's Responsibility for the Financial Statements

2. The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companics Act, 2013 (“the Act™) with respect 1o the preparation of these financial stalements
that give a truc and fair view of the financial position, linancial performance and cash
Mlows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act. read with
Rule 7 of the Companies {Accounts) Rules, 2014. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the Act for
safcguarding of the asscts of the Company and for preventing and detecting the frauds and
other irmegularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance ol internal linancial control, that were operating effectively for ensuring the
accurncy and completeness of the accounting records,  relevant to the preparation and
presentation of the linancial statements that give a true and Tair view and are free from
material misstatement, whether due to fraud or error,

Auditor's Responsibility

3. Owr responsibility is o express an opinion on these (inancial stastements based on our audit,
We have taken into account the provisions of the Act, the accounting and auditing standards
and

matters which are required 10 be included in the audit report under the provisions of the Act
and the Rules made there under.

4. We conducied our audit in accordance with the Standards on Auditing specified under
section 143(10) of the AcL Those Standards require that we comply with cthical requiremenis
and plan and perform the audit to obtain reasonable assurance .qbuul whether the financial
slatements are free from material misstatement. =

11, Friend's Union Premises Co-operative Society Ltd., 2nd Floor, 227, F. D'Mello Road, Mumbai 400 001,
Phone: OF2-2209 5289 - Mobile: GA19]1 G516



5. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the linancial statements. The procedures sclected depend on the auditor’s
judgment, including the asscssment of the risks of material misstaiement of the financial
siatements, whether due 1o fraed or error. In making those risk asscssmems, the auditor
considers internal financial control relevant 1o the Company's preparation of the financial
statements that give true and fair view in order 10 design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropristeness of accounting

policies used and the reasonableness of the accounting estimates made by Company’s
Directors, as well as evalusating the overall presentation of the linancial stsements.

6. We belicve that the audit evidence we have obtained is suflicient and spproprizte Lo
provide a basis for our audit opinion on the financial statements.

Opinion

7. In our opinion and to the best of our information and according 1o 1he explanations given to
us, the aforesaid financial statements, give the information required by the Act in the manner
so required and give a true and fair view in conformity with the sccounting principles
gencrally accepted in India;

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2021

b} in the case of the Statement of Prolit and Loss, of the Loss for the year ended on that
date; and

¢) in the casc of the Cash Flow Statement, of the cash flows for the year ended on that date.

Emphasis of Matters
We draw attention to the following matters in the Notes to the financial stalements:

The uncertainty related to the outcome of the proceedings pending belore the Income Tax
Appeliate Tribunal for the linancial year: 1994-1995 and financial year: 1995-1996.

Our opinion is not modified in respeet of this matter.

Report on other Legal and Regulatory Requirements

8. As required by the Companics (Auditor’s Report) Order, 2016 (“the Order™). issued by the
Central Government of India in 1erms of sub section( 1 1) of section 143 of the AcL. we give in
the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order. 1o the

extent applicable.
9, As required by section 143(3) of the Act, we report that:

a)  We have sought and obtained all the information and explanations which o the best of
our knowledge and beliel were necessary for the purposes of our audit.
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b) In our opinion proper books of accoum as required by law have been kept by the
Company so far as appears from our examination of those books.

¢) the Balance Sheet. the Statement of Profit and Loss, and Cash Flow Ststement dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companics {Accounts) Rules,
2014,

¢} In our opinion there are no observations or comments on the linancial transactions, which
may have an adverse effect on the functioning of the company.

1 On the basis of written representations received from the direciors as on 31 March, 2023,
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2023, from being appointed as a director in terms ol Section 164(2) of the Act.

g) Repor on the Internal Financial Controls under Clause (1) of Sub-section 3 of section 143
of the companics Act, 2013 (“the Act”) is enclosed as an annexure 1o this report

h) With respect to the other matters included in the Auditor's Report and o our best of our
information and according 1o the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position
in its
Financial Statements
1 The Company has made provision, as required under the applicable Law or
Accountng
Standards, for matcrial foresecable losses, if any, on long-term contracts including
derivative Contracts.

ill.  Therc has been ne delay in transforring amounts, il aay, required 1o be transferred. 1o

the
Investor Bducation and Protection Fund by the Company
— 10 For SARDA SONI ASSOCIATES LLP
“  Chartered Accountants
FiRs REGH. \e
NO. 117235 . .
: A MANOJ KUMAR JAIN

Place: Mumbai Partner

Dated: 30" MAY, 2023 M No, 120788

UDIN: 23120788BGYDIOE188
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Aet”)

We have aodited the internal inancial comtrols over linancial reporting of M/s Yogi Infra
Projects Limited as of 31" March, 2023 in conjunction with our audit of the financial
statements of the Company lor the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's managemend is responsible for establishing and maintaining  miemal
financial controls. These responsibilitics inclode the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly
and cfficient conduct of 8 business, including adherence o company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completencss of the accounting records, and the timely preparation of reliable financial
information, as required under the Companics Act, 2013,

Auditors” Responsibility

Chur responsibility is to express an opinion on the Company's internal financial controls over
financtal reporting based on our audn. We condocted our sudit in sccordance with the
Guidance Note on Awdit of Internal Financial Controls Over Financial Repornting (the
“Cuidance MNote™) and the Siandards on Auditing, sued by ICAl and deemed o be
prescribed under section 143(10) of the Companies Act, 2013, 1o the extent applicable to an
audit of internal financial controls, both applicable to an audit of Intermal Financial Controls
and, both issued by the Institute of Chartered Accountamis of India. Those Standards and the
CGuidance MNote require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance aboul whether adequate intemal financial controls over
financial reporting was esteblished and mamtained and it such conteols operated effectively in
all material respects, Our audit involves performing procedures 10 oblain audit evidence abour
the adequacy of the imemal (nancial controls system over Tnancisl reporting and their
operating cifoctivencss. Owr audit of imemal financial controls over financial reporting
included oblaining an understanding of miemal fimancial contrals over financial reporting.
asscssing the risk that & malenal weakness exisiz, and wsiing and cvaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures sclected
depend on the auditor's judgment, including the assessment of the risks of matenal
misstatement of the fnancial ststements, whether due to fraud or error. We believe that the
audnt evidence we have obtained is sufficient and appropriate to provide o basis for our audit
opinion on the Company's internal financial controls system over linancial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's iternal [nsncial control over financial reporting is a process designed 1o
provide reasonable assurance regarding the reliability of financial reporting and  the
preparation of financial statements for external purposes in accordance with generally
accepled  accounting  principles. A company's internal financial control over financial
reporting inchedes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and lfairly
reflect the transactions and dispositions of the assets of the company:

(2) provide rcasonable assurance that transactions are recorded as necessary (oo permit
preparation of financial statements in accordance with pencrally accepted accounting
principles, and that receipts and cexpenditurcs of the company arc being made only in
accordance with authorizations of management and directors of the company; and

(3} provide reasonable assurance regarding prevention or timely detection of unauthorieed
acquisition, use, or disposition of the company's assets that could have a material effect on the
limancial statements,

Inherent Limitations of Internal Financial Controls over Finanesl Reporting

Because of the inhercnt limitations of internal [nencial controls over Onancial reporting,
including the possibility of collusion or improper management overnide of controls, material
misstatements due 1o error or fraed may occur and not be detected. Also, projections of any
evaluation of the imemal financial controls over financial reporting to filure periods are
subject 1o the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all matcrial respects, an adequate intemal financial
controls system over financial reporting and such internal financial controls over financial
reparting were operating effectively as at 31% March, 2023,

For SARDA SONI ASSOCIATES LLP

Chartered Acconntants

aartner

# W Mo, 120788
Place: Mupmbai

Dated: 30™ MAY, 2023
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CHARTERED ACCOUNTANITS

O\ iﬂl"llll Soni Associates LLP

-iinunj Jain

B.Com{H), FCA ACS, IPICAL RV(S&FA)
INDEPENDENT AUDITOR'S REPORT

To the Members of
YOGI INFRA PROJECTS LTD

Report on the Audit of the Consolidated Ind AS Financial Statements
Opinion

We have audited the accompanying consolidated financial statementz of Yogi Infra Projects Limited
{(hercmnalter referred to as the “Holding Company™) and ns subsidianes (Holding Company and us subsidianes
together refemred 1o as “the Group™), which compeise the consolidated balance sheet as at March 31, 2023, and
the consolidated statement of Profit and Loss (including other comprehensive ncome), and the consobidared
statement of changes in equity and the consolidated statement of cash flows for the year then ended, and notes
to the consolidated financial satements, including a summary of significant accounting policies and other
explanatory information.

In pur opinion and 10 the best of our mfoemanon and acconding 1o the explananons given 1o us, and based on
the reports of other auditons on separate Bnancial statements of such subsidianes, as were audited by the other
auditors, the aforesaid consolidared financial sttements give the informanon required by the Companies Act,
2013 fthe “Act’) 1 the manner so required and give a true and fair view in conformity with the sccounting
prnciples generally accepted in India, of the consolbidated stare of affairs of the Group, as ar March 31, 2023,
and 15 consolidated profit/ loss and other comprehensive income/ loss, consolidated changes m equaty and us
consolidated cash flows for the year ended on that date.

Basis for Opinion

We eonducted our audin in accordance with the Standards on Audinng (SAs) specified under section 143(10)
of the Act. Our responsihibties under those Suandands are further descnbed in the Auditor’s Responsibilites
for the Audit of the consolidated Financa! Sttements secton of our report. We are independent of the Group
n accordance with the Code of Ethics issued by the Instrute of Chartered Accountants of India (“1CAT™)
together with the ethical requirements that are relevant o our audit of the consolidated financial strements
under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical responsibilitics
in accordance with these requirements and the ICAT's Code of Ethics. We believe that the audit evidence
obtamed by us along with the consideraton of reports of other auditors refermed 10 in paragraph (a) of the

“Chther Matters™ secoon below, = safficient anxd approprate (o rn-rrn-ir_l-.' o basis for our opmion on the
consolidated financial statements,

11. Friend's Union Premises Co-operative Society Lid.. Znd Floor. 227, E D'Mello Koad, Mumbai 400 001.
Phone: 022-2269 5289 : Mobile: 98191 65816
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Key Audit Matters

Key audit matters are those matters that, in our professional pudgment and based on the consideration of
reports of other auditors on separate inancal statements of such subsidiancs, assoctates and joing ventures as
were audited by the other auditors, were of most significance i our audit of the consobidated financial
statements of the current penod. These matters were addressed in the context of our audst of the consobdated
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opimion
on these matters, We have determined the matters descabed below o be the key andit marters 1o be
communicated in our report,

| SrNo | Key Audit Matter | Auditor's Response _ i
1 a)The uncermainty related to the | Our opimion 1= not modified in respect
ourcome of the proceedings | of these matters.

pending before the Income Tax
Appellate  Tribunal for the
Financial year: 1994-1995 and
I'inancial year: 1995-1996 |

Other Information

The Holding Company's Board of Directors is responsible for the other informanon. The other information
comprses the informanon included in the Management Discussion and Analyss, Boand’s Repont inchuding
Annexures to Board's Repon, Business Responsibility Repont, Corporate Governance and Shareholder’s
Informanon, but does not include the consolidated financial statements, standalone financial seatemenis and
our awditors report thereon,

O opinion on the consolidated financal statements does not cover the other mformanon and we do not
express any form of assurance conchusion thercon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
miormanon and, in doing so, consider whether the other informaton is marerially inconsistent with the
consolidated financial statements or our knowledge obtamed i the audit or otherwise appears to be matenially
musstated. 1f, based on the work we have performed and based on the audit report of other auditors, we
conclude that there 1= a matenal misstarement of this other informanon; we are required 1o report thar fact. We
have nothing ro report in this regand.

Responsibilitics of Management and Those Charged with Governance for the Consolidated Financial
Statements

The Holding Company’s Boand of Directors s responsible for the marers stated in secoon 134(5) of the Aar
with respect to the preparatnon of these consolidated financal staements that grve a true and fair view of the
financial posstion, financal performance, including other comprehensive meome, changes in equity and cash
flows of the Company in accordance with the accounnng pronciples penerally accepted mn India, including the
Indian Aceounting Standards (Ind A5} specified under section 133 of the Act. The respectuve Management and
Board of Directors of the companies meluded in the Group and s associates and joint ventures are
responsibility also includes maintenance of adequate accounting records i accordance with the provisions of
the Act for safeguarding of the assers of each of the Company and for preventing and detecting frauds and




other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectvely for ensuring the accuracy and completeness of the accounting
records, relevant 1o the preparation and presentation of the consolidated financial statements that give a true
and fair view and are free from matenal misstatement, whether due to fraud or ervor, which have been used for
the putpose of preparation of the consolidated finaneial statements by the Management and Board of Directors
of the Holding Company, as atoresaid.

In prepanng the consolidated fnancial statements, the respective management and the Board of Directors of
the companies included in the Group and its associates and joint ventures are responsible for asscssing the
ability of each Company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the gong concern basis of accounong unless the respective Board of Direcrors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but o do so.

The respective Board of Directors of the companies included in the E'imup also rcﬁ;mm':l:u]:: for oversceing the
financial reporting process of each Company.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Owr objectives are o obtain reasonable assurance abour whether the consolidated hinancial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an suditor’s report thar
includes our opinion. Reasonable assurance 15 a high level of assurance, but is nota guarantee that an audst
conducted in accordance with SAs will always detect a marerial misstarement when it exists. Misstarements can
artse from fraud or error and are considered materal if, individually or in the aggregate, they could reasonably
be expected 1o influence the economic decisions of users taken on the basis of these comsolidated fnancial
STALCINENS.

As part of an audit in sccordance with SAs, we exercise professional judgment and maintain professional
skepricism throughout the audie. We also:

= ldenufy and assess the risks of material misstatement of the consolidated financial statements, whether due
to frand or ereor, design and perform audit procedures responsive to those risks, and obtain awdit evidence
that is sufficient and appropriate to provide a basis for our opinion. The nsk of not detecting a marerial
misstatement resulting from frasd is higher than for one resulting from error, as fraud may nvolve
collusion, forgery, intentonal omissions, misrepresentations, of the overnde of inrernal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
at¢ ‘approptiate in the circumstances. Under Section 143(3}1) of the Ace, we are also responsible for
expressing our apinion on whether the Company has adequarte internal financial controls with reference to
standalone financial statements in place and the operating effectveness of such controls,

*  Evaluate the appropriateness of accounting policies used and the reasonableness of sceounting estimates
and related disclosures made by the management,

*  Conclude on the appropriateness of the management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether & marenal uncertamniy exasts related
ter events or conditons that may cast significant doubt on the Company’s abiliry to continue as a going
concern. [F we conelude that a material uncertainty exists, we are required to draw attention in our auditor’s
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report to the rehired discldsures in the consobdated financal statements or, if such disclosures are
inadequate, 1o modify our opmmon. Our conclusions are based on the audn evidence obtamed up 1o the
date of our auditor’s report. However, future events or conditions may cause the Company to ccase o
COnUnUE as 3 going concem.

*  Fvaluate the overall presentanon, structure and content of the consohdared financial starements, including
the disclosures, and whether the consolidared financial statements represent the underlying transactons
and events in a manner that achigves fair presentation.

s Marerialiry is the magnitude of misetatement in the financial Statements that, mdmidually or in appregare,
makes it probable that the cconomic decisions of a reasonably knowledgeable user of the financial
statements may be mfluenced. We consider quantmative materiality and qualitanive factors in (i) planning
the scope of our audit work and in evaluating the results of our work: and (i) 1o evaluate the effect of any
wlennfied misstatement in the financal statements.

*  Obtain sufficient appropriate audit evidence regarding the financial statements/ financial mfoemauon of
such entnes within the Group and its associates and joint ventures to express an opmion on the
consolidated financial statements, We are responsible for the direction, supervision and performance of the
audit of the financial statements/ fnancial nformation of such enttes included in the consolidated
financial starements of which we are the mdependent auditors, For the other entiries included in the
consolidated financial statements, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carmed out by them. We remain

solely responsible for our audit opmion. Our responsibilitics in this regard are further described
pargraph (a) of the section totled “Other Matrer™ in this audit repon

We commumicate with those charged with povernance of the Holding Company and such other entines
included m the consobidared financial statements of which we are the mdependent auditors regarding, among
other matters, the planned scope and nming of the audit and significant audit iindings, including any signibicant
deficiencies in internal control that we idennfy dunmg our audst.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and 10 communicate with them all relationships and other marters that
may ressonibly be thought 1 bear on our independence, and where applicable, relared saleguards.

From the matrers communicated with those charged with governance, we determine those matters that were
of most significance n the audit of the consohdared financial statements of the current penod and are therefore
the key audit matters. We desenbe these maners in our auditor’s report unless law or regulanon precludes publhic
disclosure about the matter or when, i extremely rare arcumstances, we determine thar 3 maner should noy
be commumcated in our report because the adverse consequences of dong so would ressonably be expected
e ourweigh the public interest benefits of such commumication.

Oither Matters

a) We did not audie the financial statements of 2 (two) subsidiaries, whose financial statements reflect total
ussets (before consobdared adjustments) of Rs. 376.3% Crores as at March 31, 2023, toul revenue (before
consolidated adpstments) of Ra. (L76 Crores and net cash flows (before consolidared adpstments)
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amountng o Rs. 8.18 Crores for the year then ended on that dare, a8 consadered in the consalidated
financial statements. The consolidated financial statements also mchade the Group’s share of net profit/
kss (and other comprehensive income) of Rs. 0.03 Crores for the year ended March 31, 2023, in respect
of 2 (rwo) subsidianes, whose financial statements have not been audwed by us. These financal staements
have been audited by the other auditors whose reports have been furmished to us by the management and
our opimnion on the consolidated financial statements, in 2o far as 1t relates o the amounts and disclosures
wcluded i respect of these subsidianes, assocates and joint ventures, and our repont in terms of sub-
sectiom (3) of Secoon 143 of the Aet, in so far as it relates to the aforesaid subsidiaries, associates and join
ventures 15 based solely on the repart of the other auditors,

Cur opinion on the consobdated financial statements, and our report on Other Legal and Regulatory

nts below, 15 not modificd in respect of the above matters with respect 10 our reliance on the work

done and the repons of the other auditors and the financial statements and other financial informanon cerified
by the management.

Report on Other Legal and Regulatory Requirements

|

2

As required by the Compunies (Auditor's Report) Order, 2020 (“the Order”), ssued by the Central
Government of India in terms of sub-secton (11) of section 143 of the Ace, we give in the *Annexure A7,
a Alatement on the matters specibied in paragraphs 3 and 4 of the Order, to the extent applicable,

As required by Section 143(3) of the Act, based on our audit and on the considerstion of reports of the
other auditors on separate financial statements of such subsidiaries, associates and joint ventures as were
audited by other auditors, as noted in the “Other Matters™ paragraph, we report thar:

(a}) We have sought and obtained all the informanon and explananions which to the best of our knowledge
and behef were necessary for the purposes of our audit of the aforesaid consolidated financial
SLALCINCTIS,

(b} In our opmion, proper books of aceount as required by kaw relating o prepasanon of the aforesaid
consalidated financial statements have been kepe so far as ot appears from our examinaton of those
books and the reports of the other auditors;

{¢) The consolidated balunce sheet, the consoldated statement of Profit and Loss {including other
comprehensive income), the consolidated statement of changes i equity and the consolidated
statement of cash flows dealt with by this Report are in agreement with the books of account mamntamed
for the purpose of preparation of the consobdated financal statements;

(d) In our opinion, the aforesand consolidated financial statements comply with the Ind AS specificd under
Section 133 of the Act;

(€] On the basis of the wntten represenianons received from the directors of the Holding Company as on
March 31, 2023 mken on record by the Board of Directors of the Holding Company and the reports
of the statutory auditors of s subsidiary companies, none of the directors of ns Group Companies, i
tisqualified as on March 31, 2023 from being appointed as a director in terms of Section 164 (2} of the
Aty
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(f) With respect 10 the adequacy of the internal financial controls with reference o financial statements of
the Holding Company and s subsidiary companics, assocrabe companics and point venture companies
in India and the operatng effectuveness of such contrals, refer to our separate Report m

“Annexure B

(g) With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act, in
our opinion and according 10 the nformation and explanation give to us and based on the reports of
the stamrory auditors of such subsidiary companies, associate companies and joint ventures companies
mcorporated n India which were not audited by us, the remuneranon paid dunng the current vear by
the Holding Company and irs subsidhiary companies to its directors 18 10 accordance with the provisions
of section 197 read with Schedule V of the Act, and

{h) With respect to the other matters 10 be mchoded i the Auditor’s Report in accordance with Rule 11 of
the Compamics (Audit and Audstors) Rules, 2014, in our opmion and 1o the best of our information
and according to the explamations given to us and based on the consideranon of reports of the other

auditors on scparate fnancial statements of such subsidianes, assocates and jom ventures as noted in
the ‘Other Matters”™ paragraph:

L There were no pending htiganons as ar March 31, 2023 which would impact the consolidated
financial position of the Group, its associates and joint ventures,

u. The Group, its assoctates and joint ventures did not have any long-term contracts inchuding
denivanive contracts for which there were any matenal foresecable losses.

. There were no amounts which were required to be transferred 10 the Investor Education and
Protection Fund by the Holding Company or its subsidiary companies, assoctate companies and
joint venture compamics incorporated in lnda.

w. (a} The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loancd or imvested {ether from borrowed funds or share premium ot any other
sources or kind of tunds) by the Holding Company or tts subsidiary companies, to or in any other
persons or entntes, ncluding foregn ennnes “Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermedsary shall directly or indirectly lend or invest in
other persons or entities identfied m any manner whatsoever ("'l limate Beneficianes™) by or on
behall of the Holding Company or its subsidiary companies, or provide any goarantee, securnity or
the ke on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, w the best of its knowledpe and belief, no funds have

been recerved by the Holding Company or s subsidiary companics, associate companses and jount
venture companies incorporated in Indiafrom any persons or enties, ncluding foregn entines
{"Funding Parnes™), wath the understanding, whether recorded i writing or otherwise, that the
Holding Company or its subsichary companies, shall, directly or indirectly, lend or invest in other
persons or entnes dentified in any manner whatsoever by or on behalf of the Funding Party
{"Ultmate Beneficunes™) or provide any guarantee, secunty or the like on behalf of the Ulimate
Beneficiaries,
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(c) Based on awdint procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us 10 believe that the represeniations
under sub-clause (1} and (1) contam any material ous-statement.

v. The Holding Company or its subsidiary companies has neither declared nor pad any dividend
during the year,

__ FOR SARDA SONI ASSOCIATES LLP
N, CHARTERED ACCOUNTANTS
SWIRM REGISTRATION NO. 117235W

PLACE: MUMBAI
DATE: 30™ MAY, 2023

UDIN: 231207888 4 Y DZ 11258
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Anncxure A to Independent Auditors® Repaort
Referred to in point 1 in Report on Other Legal and Regulaory Requirements of the
Independent Auditors® Report of even date to the members of Yogi Infra Projects

Limited on the consolidated financial statements for the year ended March 31,
2023

Repon on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Act

1. In conjunction with our audit of the consoldated Anancial statements of the
Company as of and for the year ended March 31, 2023, we have audited the
mrernal financial conrals over [inandal reporang of Yop Infra Projecrs
Limited (hereinafrer referred to as “the Holding Company™ or “the

Company*’) and irs subsidiary companies, as of that date.

Management's Responsibility for Internal Financial Controls

i} The respective Board of Directors of the Holding company and s
subsidiary companies, to whom reporting under clause of sub secoon 3 of
Section 143 of the Act in respect of the adequacy of the intemal financial
comtrols over financial reporting s applicable, which are companies
meorporated in India, are responsible for establishing and mainmining
internal {inancial controls based on internal control over financial reportig,
criteria established by the Company considering the essental componenis
of mremal contral stated I the Gusdance Note on Awdit of Inermal
Financial Conmrols Ower Financial Repordng issued by the lnstisute ol
Chartered Accountants of India (ICAT). These responsibiliies meclude the
design, implementation and mamienance of adequate internal financial
controls that were operating cffectively for ensuring the orderly and efficient
conduct of its business, including adherence 1o the respective company’s
policies, the safeguarding of its assers, the prevention and derection of Frauds
and errors, the accuracy and completeness of the accounting records, and
the umely preparaton of rehable financial informaion, as required under
the Aer

Audiior's Responsibility
2. Owur responsibility 15 o express an opinion on the Company's internal
financial controls over financial reporong based on our audie. We conducied
our audit In accordance with the Guidance MNote on Audit of Tnrernal
Financial Conreols Cwver Fimaneial Repomng (the “Uuidance Mote™™) izsued
by the ICAl and the Stndards on Auditing deemed to be presenbed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of iInternal
financial controls and both issued by the [CAL Those Standards and che
suidance Note require thar we comply with cthical requirements and plan
and perform the audit o obtan reasonable assurance abour whether
adequare internal financial controls over financial repormng were cstablishedd
and maintained and if such comrols opemted effectvely i all materml

resprects.
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Chur audit involves performing procedures to obran audit evidence abo
the adequacy of the mmermal financial controls system over fnancial
reporting and their operanng effectiveness. Our audit of mtermnal financual
controls over financial reporong mcluded obtaming an understanding of
internal financial controls over financial reporang, assessing the risk that a
material weakness exists, and restng and evaluating the design and operanng
effectiveness of internal contral based on the assessed nsk. The procedures
sclected depend on the auditor’s judgement, mcluding the assessment of the
nsks of materal misstatement of the finanaal stemenis, whether due o
traud orerraor.

We believe that the audit evidence we have obrained and the audit evidence
obtained by the other auditors in terms of their report referred o in the
Orther Martrter paragraph below, is sufficent and appropriate 1o provide a
basiz for our audit opinion on the Company’s internal financial conirols
systein over hnancialreportang.

Meaning of Intemal Financial Controls over Financial Repornting

A company's internal financial control over financial reporting is a process
designed 1o provide reasonable assurance regarding the reliability of financial
repatung and the preparation of financial staiements for exrernal purposes
in aceordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and
procedures thar (1) pertun o the mamnrenance of records that, in reasonalble
detail, accuratcly and fairly reflect the ransactions and disposinons of the
asscts of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparaton of financial statements in
accordance with generally accepted accounting principles, and thar receipis
and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or omely detecuon of
unauthorized acquisition, use, or dispositdon of the company’s asscra thai
could have a material effect on the financial statements.

Inherent Limitations of Imternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial conrols over
tinancial reporong, ineluding the possibility of collusion or impropers
manageinent override of controls, marerial misstarements due 0 error or
frand may occur and not be deteeted. Also, projections of any evaluanon of
the mnternal financial conwrols over financial repornng to future periods are
subject v the sk thar the intemal financial control over fnancial reportiog

may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company and its subsidiary company, which
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are companies incorporated in India, have, in all material respects, an
adequate internal finanecial controls system over financial reporing and such
internal financial controls over financial repornng were operanng etfecuvely
as ar March 31, 2023, based on the internal control over financial reporung
crteria established by the respective Companies considering the essential
componenis of internal control stated e the Guidance Note on Audic of
Intermnal Financial Controls Over Financial Reporting issued by the Tnstnue
of Chartered Accountanis oflndia.

Other Matter

Owur aforesaid report under Section 143(3)(1) of the Act on the adequacy and
operating cffecuveness of the miemal hnancial comrols over financal
reporting insofar as it relates 1o a subsidiary company, which is a company
mcorporated in India, is based on the corresponding report of the auditors
of such company. Our opmion is not modified in respect of this matcer.

SFOR SARDA SONI ASSOCIATES LLP
MARTERED ACCOUNTANTS

REGISTRATION NO 117235W
CA MANOJ JAIN M NO 120788
PARTNER
PLACE: MUMBAI
DATE: 30™ MAY, 2023

 UDIN: 23120788846YD 2F 3223
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